
Budget 2022-2023: Statement of Operations
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Key Figures

● Receipts - $3.3m
● Operating costs - $2.9m
● Mortgage payments - $426k
● Capital projects - $90k

Cash Receipts - $3.3m

● Program fees of $1.8m (58%) based on strong enrolment and a 5% rate increase
○ Rate increase based on bottom-up approach to fund the 2022-2023 plan

● Expected lease revenue of $806k consistent with current year
● Donations & fundraising budgeted to continue to recover lows in 2020/2021
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Cash Operating Costs - $2.9m

● Cash facility costs of $1.5m (51%) relates to operating and maintenance costs as well as
interest costs on the mortgage ($415k)

● Budget for school support includes Director of Learning position

Development, Admissions, Marketing - 6%
Transportation - 6%
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